
The Mohall Community Club Corporation held a public meeting and stock offering on April 22nd, 2009. The purpose of the meeting was to inform the community on the details of the current stock offering.  These funds will be used to raise capital for the purchase and daily operation of the American Legion Club. Stock offerings were available to both individuals and businesses to review and purchase that evening. 

Tom Witteman, one of the directors of the Community Club Corporation, expressed the gratitude that Mohall and the surrounding communities have for all of what the American Legion Post 52 has done in the past.  Mr. Witteman also provided information concerning the future of the American Legion facility, background of the Mohall Community Club Corporation, and a course of action set in place to maintain the facility as a financial success and an asset to the community.  The stock offering was reviewed by Al Scherr, also a director of the Community Club Corporation.  

All funds will be held in an escrow account at the Citizens State Bank of Mohall until the initial $20,000.00 is raised. The Community Club Corporation is authorized at this time for $500,000 in shares.  The initial stock offering of $20,000.00 has an approval date of May 5th, 2009. If the initial offering is sold out, the offering would be increased.  If these startup funds are not raised by the deadline given, the approval will expire.  At that time, a new application would need to be re-submitted.


Stock is available for purchase to all North Dakota residents and businesses. Class A Shares are voting stock that are limited to one share per individual at a purchase price of $100.00 per share.  This class of stock would be eligible for dividends in the case that any are declared and paid.  Class B Shares are non-voting stock and there is no limit to the shares of stock that can be purchased.  Again, these shares will be sold at a price of $100.00 per share.  This class of stock would also be eligible for dividends in the case that any are declared and paid.  

If there is anyone that is interested in purchasing stock or would like more information please contact Kristy Titus at the Renville County JDA office at 701-756-6288, or you can email ktitus@nd.gov.  You may also pick up a copy of the complete stock offering for review at the Citizens State Bank in Mohall or the Renville County JDA office at the courthouse.  Please return your completed Subscription Agreement to Kristy Titus at the Renville County JDA office. 
